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New York DFS Launches “FastForward”
Program Aimed at Driving Innovative
Financial Services and Products
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In support of re-opening and adapting New York to the new economic and social normal caused by COVID-19,
New York’s Department of Financial Services (DFS) announced the launch of a program called “DFS FastForward”
which will support innovators who can deliver novel digital solutions that advance the state’s recovery from the
pandemic. The program builds on the successful launch in February of an InsurTech pilot program by DFS, and
promises to “reduce barriers and speed up” the regulatory process for qualifying services and products.

Inits June 9, 2020 press release, DFS notes the B
program is open to both DFS-regulated and non-
regulated entities, along with innovators, startups,

and disruptors looking to enter and operate novel % ‘

financial services and products in New York. The o WTECH ‘
department is particularly interested in digital o

1cial technology

solutions that:

« Promote recovery for small businesses;

« Provide HealthTech solutions to deliver access and r
better meet healthcare needs of New Yorkers; and

« Offertools for individuals and households to build their financial futures and resilience.

More information about the DFS FastForward program is available on the department’s website. Inquiry forms—
to initiate meetings with DFS staff—are also available.

Hinshaw & Culbertson LLP is a U.S.-based law firm with offices nationwide. The firm’s national reputation
spans the insurance industry, the financial services sector, professional services, and other highly
regulated industries. Hinshaw provides holistic legal solutions—from litigation and dispute resolution,
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and business advisory and transactional services, to requlatory compliance—for clients of all sizes. Visit
www.hinshawlaw.com for more information and follow @Hinshaw on LinkedIn and X.
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